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SM Retail, Inc.
(77.3%)

Supervalue, Inc.
(77.3%)

Sanford

(77.0%)

Isabela Real Estate
Development Corp.
(77.3%)

Marketing Corp.

(77.3%)

(54.11%)

Super Shopping
Market, Inc.

Index Living Mall
(Philippines), Inc.

Hyperhome
Corp.
(77.3%)

Hyperfashion
Corp.
(77.3%)

Waltermart
Supermarket,
Inc. (39.4%)

HMS
Development
Corp. (76.5%)

Marketwatch
Investments Co.,
Inc. (77.1%)

" Fast Retailing ™.
Philippines, 4
Inc. (19.3%) /

% (46.4%)

MH Holdings,
Inc. (77.0%)

Forever Agape
and Glory, Inc.

Mainstream
Business,
Inc.
(77.3%)

Market
Strategic
Firm, Inc.
(77.3%)

Major Shopping
Management
Corp.
(69.5%)

Metro Main
Star Asia
Corp.
(76.5%)

Meridien
Business

Leader, Inc.
(76.5%)

Manila
Southern

Associates,
Inc. (77.3%)

Madison
Shopping
Plaza, Inc.
(77.3%)

(58.0%)

Uptrend

Corp.
(77.3%)

Multi Stores
Corporation

Fashion Design

Mandurriao
Star, Inc.
(77.3%)

SM Mart, Inc.
(50.2%)

Metro Manila

Mercantile

(77.3%) (76.5%)

: Mindanao
Shopping Stores Group, Shoppers Daily
Mecca Corp. Inc. Destination

Corp. (58.0%)

(58.0%)

My ShoppingLane
Cebu Corporation

Mindanao
Shopping
Destination

Corp. (58.0%)

Accessories
Management
Corp. (77.3%)

LF_Mgt. Corp.

(77.3%)

CF_ Mgt. Corp.

(77.3%)

MCLG Mgmt.
Corp. (77.3%)

Shoemart Inc.
(formerly

LTBG_Mgmt)
(77.3%)

Russfield
Holdings Corp.
(77.3%)

MF_ Mgt.
Corp. (77.3%)

L

Artisana
Indochine Inc.
(54.09%)

Liteshoes
Corporation
(77.3%)

150
Accessories,
Inc. (Uno De
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Alfamart
Trading
Philippines,
Inc. (42.5%)

Alfametro
Marketing, Inc.
(77.3%)

Modern Body
Luxe Stores
(77.3%)

Premium
Fashion Retail
Designs Inc.

(77.3%)

Premium Global
Essences Stores,
Inc.

(61.8%)

EZ Footwear
Investments,
Inc.

(54.10%)

Walk EZ
Retail Corp.
(48.7%)

" Fitness Health
/" (30.9%) )

ACE Hardware
Philippines,
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Collection Corp.
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Kultura Store,
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Signature Sports Central
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SM Prime
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Central, Inc.
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Willin Sales,
Inc. (25.3%)

Southernpoint
Properties Corp
(49.7%)

Consolidated
Prime Dev.
Corp. (49.7%)

Willimson, Inc.
(25.3%)

First Asia
Realty
Development
Corporation
(36.9%)

Affluent Capital
Enterprises
Limited and
Subdiaries
(49.7%)

Winsome

San Lazaro
Holdings

Corporation
(49.7%)

D
Mega Make Corp. (25.3%)
Enterprises
Limited and
Subsidiaries

(49.7%)

WM
Development,
Inc. (25.3%)

First Leisure

Ventures SM Land (China) o
Group Inc. Limited and L RN
(24.9%) Subsidiaries " Fei Hua Real
(49.7%) Estate Company
<. (24.9%) .

CHAS Realty and
Development
Corporation and
Subsidiaries
(49.7%)

,~~” OLCP Holdings,
I Inc.(19.9%)

Simply Prestige
Limited and
Subsidiaries
(49.7%)

Premier
Southern

Rushmore

Holdings, Inc. Prime Commercial Corp

(49.7%) Property 49.7%
Management (49.7%)
Corp. and

Subdidiaries
(49.7%)

Mindpro
Incorporated
(34.8%)

| MetroRapid Transit |
| service, Inc. (25.3%) |

A Canicosa
Holdings,
Inc. (34.8%)

AD Canicosa
Holdings Inc.
(34.8%)

Legend:
Subsidiaries of SM

Prime Joint Venture of
SMIC

SM Prime

COMMERCIAL

Magenta
Legacy, Inc.
(49.7%)

Associated
Development
Corporation

(49.7%)

Tagaytay Resort
Development
Corporation

(49.7%)

Prime Metro
Estate, Inc. and

Subsidiary
(69.8%)

Vantagem
Ventures, Inc.
(69.8%)

Rappel Holdings Inc.,
and Subsidiaries
(49.7%)

SM Arena
Complex
Corporation
(49.7%)

,+*" Match Point N
{ International Tennis
\, Events Pte. Ltd /

. (12.4%) ’

MOA Esplanade
Port, Inc.
(49.7%)

RESIDIENTIAL

Costa del Hamilo,

SM Development
Inc. (49.7%)

Corporation
(49.5%)

SM Synergy
Properties Holdings
Corporation (49.5%)

Lascona Land
Company, Inc.
(49.5%)

Pico de Loro Beach
and Country Club
(45.3%)

Metro South Davao
Property Corporation
(49.5%)

SM Residences
Corporation
(49.5%)

Guadix Land
Corporation
(49.5%)

Landfactors
Incorporated
(49.5%)

SMDC HK Limited
(49.5%)

Vancouver
Lands, Inc.
(49.5%)

Twenty Two Forty
One Properties,
Inc. (49.5%)

SMDC
International (USA)
Inc. (49.5%)

102 E. De Los
Santos Realty
Co., Inc. (49.5%)

SMDC International
(UK) Ltd. (49.5%)

Summerspring
Development Corp.
(49.5%)

Union-Madison
Realty Company,
Inc. (49.5%)

ST 6747 Resources
Corporation (24.9%)

SM Property
Management, Inc.
(49.5%)

Summerhills Home
Development Corp.
(49.5%)

Springtown
Development
Corporation (49.5%)
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Highlands Prime,
Inc.
(49.6%)

HOTELS AND CONVENTION

SM Hotels and
Conventions
Corp. (49.7%)

Hotel Specialist
(Tagaytay), Inc
(45.0%)

Hotel Specialist
(Cebu), Inc.
(49.6%)

Hotel Specialist
(Manila), Inc.
(49.6%)

Hotel Specialist
(Pico de Loro),
Inc. (49.7%)

Hotel Specialist
(Davao), Inc.
(49.6%)

SMX Convention
Specialist Corp.
(49.6%)




SM INVESTMENTS CORPORATION AND SUBSIDIARIES
CONGLOMERATE MAP

AS AT DECEMBER 31, 2016

( Effective Ownership Interest )

SM INVESTMENTS CORPORATION

Crescent Park 14-678 14-678 Property
Property Holdings, Holdings, Inc.
Inc. (90.0%)

(90.0%)

Legend:

SMIC Subsidiary

Note: The entities above comprise the "Net Group".

Crescent Park
6-24 Property
Holdings, Inc.
(90.0%)

6-24 Property
Holdings, Inc.
(90.0%)

Crescent Park 18-2
Property Holdings,
Inc.

(90.0%)

Annex 3

18-2 Property
Holdings, Inc.
(90.0%)

Crescent Park
6-3 Property

Holdings, Inc.
(90.0%) (90.0%)

6-3 Property

Holdings, Inc.

Crescent Park
19-1 Property
Holdings, Inc.
(90%)

19-1 Property
Holdings, Inc.
(90.0%)




