INVESTMENTS
CORPORATION

July 18, 2016

PHILIPPINE DEALING & EXCHANGE CORP.
37th Floor, Tower 1, The Enterprise Center
6766 Ayala Ave., cor. Paseo de Roxas, Makati City

Attention: Ms. Vina Vanessa S. Salonga
Head, Issuer Compliance and Disclosure Department (ICDD)

Re: SEC Approval of Amended Articles of Incorporation and
Increase in Authorized Capital Stock

Ladies and Gentlemen:

Please be informed that the Securities and Exchange Commission (SEC) has approved the
application of SM Investments Corporation (SMIC) for an increase in its authorized capital stock
from Twelve Billion Pesos (£12,000,000,000.00) to Twenty Eight Billion Pesos (£28,000,000,000.00)
and the resulting amendment of the Articles of Incorporation.

Attached are the Certificate of Filing of Amended Articles of Incorporation and the Certificate of
Increase in Authorized Capital Stock issued by the SEC for further reference.

Very truly yours,

MER B. SERRANO
Corporate Secretary
Encl. a/s
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REPUBLIC OF THE PHILIPPINES
SECURITIES AND EXCHANGE COMMISSION
’ SEC Building, EDSA, Greenhills

City Of Mandaluyong, Metro Manila
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COMPANY REG. NO. 16342

CERTIFICATE OF FILING
OF
AMENDED ARTICLES OF INCORPORATION

KNOW ALL PERSONS BY THESE PRESENTS:
This is to certify that the amended articles of incorporation of the

SM INVESTMENTS CORPORATION
(Amending Article VII thereof)

copy annexed, adopted on March 02, 2016 by a majority vote of the Board of
Directors and on April 27, 2016 by the vote of the stockholders owning or

representing at least two-thirds of the outstanding capital stock, and certified under

..:EE oath by the Secretary and a majority of the Board of Directors of the corporation was

*g: approved by the Commission on this date pursuant to the provision of Section 16 of

SRS the Corporation Code of the Philippincs, Batas Pambansa Blg. 68, approved on May

E;"E 1, 1980 and copies thereof are filed with the Commission.

::?EE Unless this corporation obtains or already has obtained the appropriate -.;
'-;::*E Secondary License from this Commission, this Certificate does not authorize it to I

undertake business activities requiring a Secondary License from this Commission
such as, but not limited to acting as: broker or dealer in securities, government
securities eligible dealer (GSED), investment adviser of an Investment company,
close-end or open-end investment company, investment house, transfer agent,
commodity/financial futures exchange/broker/merchant, financing company, pre-need
plan issuer, general agent in pre-need plans and time shares/club shares/membership
certificates issuers or selling agents thereof. Neither does this Certificate constitute as
permit to undertake activities for which other government agencies require a license
or permit.
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IN WITNESS WHEREOF, I have hereunto sct my hand and caused the seal
of this Commission to be affixed to {his Certificate at Mandaluyong City, Metro
Manila, Philippines, this__ 15 /v day of July, Twenty Sixteen.

FERDI;AND B. SALES

Director
Company Registration and Monitoring Department
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AMENDED
ARTICLES OF INCORPORATION

OF

SM INVESTMENTS CORPORATION

Know All Men By These Presents:

That we, all of legal ages, majority of whom are residents of the Philippines,
have this day voluntarily associated together for the purpose of forming a

corporation under the laws of the Philippines.

AND WE HEREBY CERTIFY:

FIRST: That the name of the said corporation shall be:

SM INVESTMENTS CORPORATION

SECOND:  That the purpose for which said corporation is formed are:

(a) To acquire by purchase, otherwise, and to own, use, hold,
administer, sell, convey, exchange, lease, mortgage, dispose of, work,
improve, develop, subdivide, and otherwise deal in real estate or real
property of any kind, and any interest or right therein, and to manage,
operate, service, equip, furnish, alter, and keep in repair buildings or
edifices of any kind, whether used for dwelling, commercial or industrial
purposes.

(b)  To receive, purchase or otherwise acquire, obtain an interest
in, own, hold, pledge, mortgage, assign, deposit create trusts with respect
to, exchange, sell and otherwise dispose of, alone or in syndicate or
otherwise in conjunction with others, and generally deal in and with all or
any of the following, all kinds of shares, stocks, voting trust certificates,
trust certificates, bonds, mortgages, debentures, trust receipts, notes and
other certificates, obligations, contracts, chooses in action and evidences of







