
 
 
         March 1, 2017 
 
 
PHILIPPINE STOCK EXCHANGE, INC.     

Tower One, Philippine Stock Exchange Plaza 
Ayala Triangle, Ayala Avenue 
Makati City 
 

Attention: Mr. Jose Valeriano B. Zuño III 
  OIC - Head, Disclosure Department 
 
  Ms. Christina Marie C. Fortes 
  Assistant Manager, Disclosure Department 

 
 
PHILIPPINE DEALING & EXCHANGE CORP. 

37th Floor, Tower 1, The Enterprise Center 
6766 Ayala Ave., cor. Paseo de Roxas, Makati City 
 
 Attention: Ms. Vina Vanessa S. Salonga 
   Head, Issuer Compliance and Disclosure Department (ICDD) 
 
 
Ladies and Gentlemen:  
 
Please find attached the Audited Financial Statement of SM Investments Corproation and its Subsidiaries 
as of December 31, 2016 and the corresponding Notes to Financial Statement.  
 
Thank you. 

    
 

Very truly yours, 
 

 
  

ELMER B. SERRANO 

       Corporate Secretary 

 



 

 

 

 

STATEMENT OF MANAGEMENT'S RESPONSIBILITY 
FOR FINANCIAL STATEMENTS 

 
 
 

The management of SM Investments Corporation and Subsidiaries (the Group) is responsible for the 

preparation and fair presentation of the consolidated financial statements including the schedules attached 

therein, for the years ended December 31, 2016 and 2015, in accordance with Philippine Financial Reporting 

Standards and for such internal control as management determines is necessary to enable the preparation of 

consolidated financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, management is responsible for assessing the Group’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting, unless management either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Group’s financial reporting process. 

The Board of Directors reviews and approves the consolidated financial statements including the schedules 

attached therein, and submits the same to the stockholders. 

SyCip Gorres Velayo & Co., the independent auditors appointed by the stockholders, has audited the 

consolidated financial statements of the Group in accordance with Philippine Standards on Auditing, and in 

its report to the stockholders, has expressed its opinion on the fairness of presentation upon completion of 

such audit.  

 

 

 

 

 

          TERESITA T. SY HARLEY T. SY           JOSE T. SIO 

Vice Chairperson of the Board         President     Chief Financial Officer 

 

 

 

 

 

Signed this 1
st
 day of March 2017 

 

 

 

 

 

 
 



REPUBLIC OF THE PHILIPPINES ) 
MAKATI CITY                         ) 
  
 
  SUBSCRIBED AND SWORN to before me this      at Makati City, 
affiants exhibiting to me their Philippine passports, as follows: 
 
 
NAMES PASSPORT NO.          DATE OF ISSUE       PLACE OF ISSUE 
 
TERESITA T. SY EB9786664 December 10, 2013 Manila  
HARLEY T. SY EC7717081 May 16, 2016  Manila 
JOSE T. SIO P0932366A November 16, 2016  Manila 
 
 

 



REPUBLIC OF THE PHILIPPINES) 
PASIG CITY, METRO M A N I L A ) S.S. 

S E C R E T A R Y ' S C E R T I F I C A T E 

I , E L M E R B. S E R R A N O , of legal age, Filipino and w i t h office address at SS'-d Floor, The 
Orient Square, F. Ortigas, Jr. Road, Ortigas Center, Pasig City, after being duly sworn in 
accordance wi th law, hereby depose and state that: 

1. I am the duly elected and incumbent Corporate Secretary of S M 
I N V E S T M E N T S C O R P O R A T I O N (the "Corporation"), a corporation duly organized and 
existing under and by virtue of Philippine Law wi th principal address at 10*̂  Floor, One E-Com 
Center, Harbor Drive, Mall of Asia Complex, Pasay City; 

2. A t the meeting of the Board of Directors of the Corporation held on A p r i l 28, 
2014, at which a quorum was present, the Board unanimously adopted and duly approved the 
fol lowing resolutions; 

" R E S O L V E D , That the Corporation's Vice-Chairperson, Teresita 
T. Sy-Coson, as an alternate to the Chairman, Henry Sy. Sr., be, as 
she is hereby, authorized and empowered to receive, sign, 
execute, and deliver the Corporation's Annual Reports and 
Statement of Management Responsibilities to any government or 
regulatory body; 

" R E S O L V E D , F I N A L L Y , That the Vice-Chairperson be, as she is 
hereby, authorized and empowered to sign, execute, deliver, 
receive and receipt, for and on behalf of the Corporation, any and 
all contracts, documents and instruments which may be required 
or necessary to carry out the foregoing resolution." 

3. The foregoing resolutions are in accordance wi th the records of the Corporation 
in my possession and I certify that the above resolutions have not been amended nor revoked 
and are in f u l l force and effect. 

IN WITNESS W H E R E O F , 1 have hereunto set my hand this FEB 2 1* 2017 
Pasig City, Metro Manila. 

•R B. S E R R A N O 
C<5rporate Secretary j l ^ 

F E B 7 L 2(117 
S U B S C R I B E D A N D SWORN to before me this ^ at Pasig City, 

'affiant exhibited to me his Tax Identification No. 153-406-995. 

Doc. No. _ M J 

Page No. AHlKrJi^^/Kr\ 
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. Series of 2017. N o l X f i ^ V 
Xll^l' J'''!^'''^ City 

; U^tilLfftcember 31, 2017 
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PTR No. 2S14665; 01.04.17 Pasig City 
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MCLE Compliance fl V-O0072fl0 Valid Until 04/14/19 



INVESTMENIS
CORPORATION

10/F oneE-com Center
Harbor Drlve, Mall of Asia Complex
Pasay City 1300 Philippines

r8P NO 54E832 / 01.07 02 / PPLM

TIN 171-674-196 ROLL l'lO-'10024
MCLE NO V - 0011465 / 11.02 15

CERTIF'ICATE ON TI{E COMPILATION SERVICES FOR TIIE PRBPARATION OF TIIE
FINAIICIAL STATEMENTS AIYD NOTES TO THE FINAI{CIAL STATEMENTS

I hereby certit/ that I am the Certified Public Accountant who performed the compilation services related

to the preparation and presentation of financial information of SM Irnzestments Corporation and

Subsidiaries (the Group) as at December 31, 2016 and 2015, in accordance with Philippine Financial

Reporting Standards, as required by accounting and auditing standards.

In discharging this responsibility, I hereby declare that I am the Accounting Manager of the Group.

Furthermore, in my compilation services for preparation of the Consolidated Financial Statements and

notes to the Consolidated Financial Statements, I was not assisted by or did not avail of the services of
Sycip Gorres Velayo & Co., which is the external auditor who rendered the audit opinion for the said

Consolidated Financial Statements and notes to the Consolidated Financial Statements.

I hereby declare, under penalties of perjury and violation of the Revised Accountancy Law, that my

statements are true and correct.

Accounting Manager
CPA Certificate No. A124217

valid until October 03, 2018
BOA Accreditation No- 0238

valid until October 03,2019
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